
FINANCIAL RECORD
HERE AND ABROAD

Market Maintains Decided
Strength Standard

Issues Advance.
Securities yeaterday showed decided

Ft length, continuing- buoyant to the
cloae. Covering* by the a)i<»it interest,
with stock rather scarce, pU>c,l e

large part in the advance, but there

was, in addition, evidence of bu*,in_
orders from commission houses. Some

of tha investme-.1 baying, which has
been tnmr noticeable ia bonds the laet
inn or three days, nnprsred to be go¬

ng into stocka v be . d el the
a.-' ss wcie a point or more

.*bar, with liial prices m many in-
BtanCM reached around the cl«>*e. The
«'.iiy's turnover, though only a little

2frO.(K>0 sharp«, was the be«t for
Komi* were alao unnsu-

>.lly ac:\c. more than $8,000,000 par
value I
standard is much Improved Re¬
purchase! i \ !'.. -' who hmi been en-

I rjui lat ion I .'ulded
: .mee.

United rnore

than ¡. Re¬
newal of the rum n thai sotas Battle-

ad hen. n bcI ed in |
occasioned

raus«,
e- authoritative the report

spondedto egisla-
tion

1'ac f.c wa»

i -.up- io lallj i

iiinoiü.t ot business. The interna¬
tional list generaiU snarei! in the im¬
provement. Reading und Soti'herii Pa-

New York Central, Northern Pa-
it Paul, Baltimore & Ohio and

Copper a'l making gams of over a

point Issues that recently had been
hovering around their mínimums went

higher.
.lissoun. Kansas £. Texas preferred

i-nd the general 4-n per cent bonds
showed exceptional weakness, the pre¬
ferred stock, which had declined on

rida**, dropping 3 pointa, to M. Ra¬
mosa that the company would not he
¦ble to meet the $19,000,000 of B per

'irf* in May were de-
ned. but little recovery followed. The
stock is rather heavily bald abroad,

ough it :« believed Putch hold-
mid not h" deposed tc sell it

present ie\ois. th« he-en
M.n.e any.

fixed
on collateral w« re freely

ew takere. < all loans
relieved cor the week end one-quar¬
ter of 1 per can*, lower at Is*. Dur-

tho week gold imports of nearly
ffi.OOO.OOO have been more than offset

by unusually heavy leases to the Sub«
'I reasury, and with the net inflow

- »iterior only about $8.000,-
''¦". a gain of around fM."00.000 is
nuiicr.ted.
The foreign exchange market wa«

miner quiet, sterling rates reacting a

little at t! e (»nd ' business, with
London checks selliiiR at 4.80*4. Gel
nan exchange was also a trifle easier.
According io cabio advices It ii now

expecti "i in I.or.'i >n that releas« f
J!u-.s,a;i wheat from the Ilia«
will lessen purchase- of grain heie
¡.«id strengthen sterling rates so as to
i-iake unnecessary Formal extern on of
«(«¦dit« in this merket in additii
i.¡rangements privately negotiated by
bankere. week, however,
«»port« of wheat und flour from tl
country and Canada continued heavy,
the total of over 8,00 Is be
ing 1,000,000 more than in the week

more than twice ns

«..reat as that of the corresponding
i-cck of last year.

In London discount rate» were firm-
( r, following announcement that tei
.lers would he asked for ;<.

00,000 in Excl equ« -

bonds, payable in five years. There
was some sell ng of the pr«
loan in preparation f

a : ec II .tie«

PUBLIC UTILITY NOTES
General News and Earnings of

Various Corporations.
'I he annual report of the «'anadian

General Electric ompany for the
:ar year r rol ti

union: rom
n 19] I.

In the prei "i. ,'..'

¡i-ide c rrve for depr« ciation,
but tli;s item 1914,
Nel profits aftei
crea si d I »13 to

dividend dii |
'¦" profil alance aftci in

¦ linlinn tho pr« ilance was

Electric Bond and Share
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both for the month and yeai
January 31, 1V1I
earnings for the moi
$36,27M, while foi the twi
period the redu«
rial aarnings for Januar*, de«
J-1T.14J in $,'>!¦,'.'--. and the au
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NEW YORK STOCK EXCHANGE
i U1DAY. IIAICI 5. 1915.

Total aalea of stock Frida>. 261.200. against 176.600 Thursday. 171.S00 n

-aeek ago and 402.200 a «ear ago. From Januar> 1 to date. 10,.'i38,!in0. agalnsl

17.874,600 In 1914.
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DAILY IMPORTS WD EXPORTS.
Paily import« ami exports of general

merchandise at the Port of New York
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CURB MARKET
TRANSACTIONS
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Railroad Earnings.
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BOND SALES ON THE STOCK EXCHANGE

FRIDAY, MARCH 5, 1913.

Tl.»«« In honds on th» New York Stork Ksrhange Friday *******
$.1,0.7.000, against $2.611,000 Thursday. SI.HI7.000 . werk aK«. ¦* *UJM*"
a year ago. Total from January 1 to date $112.HH9.000. against $166,211,000

In 1914.
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COTTON RECOVERS
THURSDAY'S DROP

Stcadhiess Abroad and an In¬
creased Spot Demand Help
Futures.Spots Higher.

The cotton market just about re¬

covered Thursday's losses yesterday,
with the done rtteady at a net Bd-
vanee of from 9 to 13 points.

Liverpool eras relative!** steady.
while some scattered buying was also
pronioted hy the steadiness of the
.-'outhern spot markets, and the open¬
ing here was 2 pom*." higher. A re¬

newal of the Felling movement scut

pi ices about l ;o «; points net lower
Ti^'ht after the call, but otTering«
wer,- not as heavy as on the previous
day, and were readily absorbed at the
decline. The market developed in-

during the afternoon
on reports of an increased -pot de¬
mand fron New Orleans, New Orleans

. orders here, covering of
demand from out side

sources. Pricci reached the b« I
te trading, ¦

.* 13 to 17
nel i" --i" :'. The

izing.
Southern pol markets were 13

points higher !.> 6 pointe lower, and
tl'i> I market advanced 10
point.-, to 5.66c. for middling upland;

les. Local contract prices:
High. I.
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CM THE CONSOLIDATED.
With price« advancing yesterday to

the highe lev« lined on the
upward movement, business

hriiHilened out decidedly on the Con¬
solidated Exchange, united
Stcl end Reading were featur« ol
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"KATY" STOCK DROPS
But Officials Say Maturing* Will

Be Taken Care Of.
Ad " points in
n the Stock Exchange

in Mi« -'ni, Kansas Texas preferred
brought forth a erop of rumors con¬
cerning the company's issue of $19,

per cent notes, which ma-
' ture Ma) i A nel loss of two points

i- day v as the more
noteworthy, in view of marked etrength

arket.
said th«re was

doubl the sue«
¦I to prir.

turit] The notes
it was saul. are closely held, laik-t1

ith hanks, ar.il
there has been n of u mo* e«
nient to balk the negotiations to pre-
\. r .i default. It was thought possible
tha' .i- in igl t be otTi-r, d th«

rs at a higher rat«- of inter-
,¦! cent this would add about

V 0,000 annually to the company's in
teres! obliga) ioi

.:ie Missouri
K «red an increaae ii

of 1331,01 .». and gros
.' year to February 2ft was 126,72t

ahead o'.' the previous year.

More Weyman-Bruton Stock
. Trenton, N. J., Man h 5, a eertifl

ins th« stock of tin
VVeyman Mruton Company,

a Now .h »y corp
Rces in J

la», witl

and 20,000 of

LONDON MARKET Viï.
UP ON WAR NEWS

Some Selling of the War Loss
in Preparation for New

Exchequer Bonds.
Landen, March 5. The stork mar.

r.i" rontinued cheerful to-day, with ir»

proveas«**! II most sections, much en»

couragement brine derived from the
l«'e«t HOWS from the Diardanelln« *n4
the war zone. The war loan wa« .«.

five, but it is believed tales pre-
dominated, as baldan are said to be
anxious to participate in the expíete«*
issue of Exchequer bondi. Oil «liarse
were «trow? features, Russians being
particularly active, while business ia-

led in Kaffirs.
American securities were quiet. 4

l*ood tone prevailed at the «penin-f, but
later prices moved irregularly. The
close was quiet.

Consols closed uncharged at i3'i
Money -vu« plentiful, but discoog|

srdened on ye terdsy's ai < re» '

ey loaned at 1 per c»nt; *

I '.,r short it 'I ft
months' bills were '. pet eant

Ciold pn-mium at Madrid «m 2 t*j \
bon "1-.

Par -, March 5. Frees were ¡g_
',1 the Bourse to-day. Three

par cent rentes closed 5 cet n
lower at r)'j francs, 95 centime«. K_.
chansre on London, 26 frar.<s Z"%
centimes.
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CHICAGO WHEAT
SLIGHTLY LOWER

Other Grains Also Decline, but
Provisions Close with

Small üains.
< b cago, Mareli ¦' Pean *'¦

port demand for sr] it
United Suites might * 1

a dist riff ro<" to-.¡ay or.
the market, ig

pnsettled, wae at the ««

sight to 1a»e 01T. «'orn C «erl
em and oats nt s de« I

'- h :.c. Provisions wo 11
OÍ 2*ri

Possibilities of bearish develop*
in fhe Furopen- u.ere

at the outset dreaded by manj «.»heat
traders, owing to a dr i ene
at Liverpool, About Bilddaj «

»ncerninc Au>'r ..ar

ings. Breaks tl I ritet
led nearly l e r ¡*ea-

i/'t c!o--e were witnessed In < *n-
Bequence. Invariably,
ing o£ a persistent eharact« r b» rash

* here and at other West-ffSJ
centre*, as well a« s! "oard,
came into plu-.- on d In
suited in a succession '' . Idesl
conditions i« the dornest iter
cron made the when* mnrkot perhape
more than UBUally sensitive to In
duel 1* - on the bear side. Tl
spread heavy snowfall« w.-r

b] experte as highly beneficial in pro-
moting growth later en si d as a pro¬
tection at present If was -¦.

i-u'look that in s meaeure was
Ji.Iy deliver) touching for s be *"

while to-day the (owe . t .1«
season.
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Guaranty Trust Company
of New York
140 Broadway

Capital and Surplua, $ 30,000,001
Total Reaourcea, over 200,000,001

COLUMBIA
TRUST .

COWPAW

CAPITAl
$2.000.000
SURPLUS
S 7.000.000
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